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CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Unaudited Quarterly Financial Results of Kotak Mahindra Investments 
Limited pursuant to the Regulation 52 of the Securities and Exchange Board oflndia (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

The Board of Directors 
Kotak Mahindra Investments Limited 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra Investments 
Limited ('the Company') for the quarter ended June 30, 2023, together with the notes thereon ('the Statement') being 
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ('the Regulations'), initialed 
by us for identification. 

2. This Statement, which is the responsibility of the Company's Management and has been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meeting held on July 18, 2023, has been 
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 
'Interim Financial Reporting' ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 2013 ("the Act") 
read with relevant Rules issued thereunder, the circulars, guidelines and directions issued by Reserve Bank of India 
("RBI") from time to time, as applicable and other accounting principles generally accepted in India. Our responsibility 
is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 -
"Review oflnterim Financial Information Performed by the Independent Auditor of the Entity", issued by the Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance 
than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accon1panying statement of unaudited financial results prepared in accordance with applicable accounting standards 
and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 
terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including 
the manner in which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared 
in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of income recognition, 
asset classification, provisioning and other related matters. 

For KALYANIWALLA & MISTRY LLP 
Chaitered Accountants 
Firm Registration No: 104607W/Wl00166 

Roshni R. Marfatia 
Pa1tner 
Membership No. l 06548 
UDIN: 23106548BGUWAQ3405 

Place : Mumbai 
Date: July 18, 2023 
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Statement of Unaudited Flnanclal Results for the quarter ended June 30, 2023 

Statement of Profit and Loss IRs. In lakhs 

Particulars Quarter ended Year ended 

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023 

Unaudited Refer Note 6 Unaudited Audited 

REVENUE FROM OPERATIONS 
(I) !nteresl Income 30, 104.41 26,968.97 20,545.83 88,593.19 
(Ii) Dividend Income 28.72 32.55 59.27 177.01 
(iii) Fees and commission income - - -
(Iii) Net gain on fair value changes 221.10 {272.58) 347.62 1,045.72 

(Iv) 
Net gain on derecognllion of financial instruments under amortised cost - (3.61) - (3.61) 

cate!lorv 
M Others 103.39 351.07 120.69 648.34 
(I) Total Revenue from operations 30 457.62 27 076.40 21 073.41 90-460.65 

(II) Other income 57.06 88.70 50.61 418.32 

(Ill} Total income (I+ ll) 30 514.68 27165.10 21124.02 90 878.97 

EXPENSES 
(I) Finance Costs 15,376.53 12,762.92 8,382.33 39,300.51 
(ii) Impairment on financial Instruments {1,497.25) {2,815.32) 1,097.21 (1,413.18) 
(iii) Employee Benefits expenses 1,145.29 863.64 1,098.02 3,827.97 
(iv) Depreciation, amortization and impairment 36.62 49.28 54.04 208.54 
(v) Other expenses 829.31 902.55 761.68 3 242.47 
(IV) Total expenses 15 890.50 11 763.07 11 393.28 45 166.31 

(VJ Proflt/(loss) before tax (111- IVJ 14,624.18 15,402.03 9,730.74 45,712.66 

(VI) Tax expense 
(1) Current tax 3,485.98 3,352.25 2,117.72 11,611.38 
(2) Deferred tax 291.81 516.56 374.53 99.83 

Total tax expense (1+2) 3 777.79 3,868,81 2,492.25 11.711.21 

(VII) Profit/(loss} for the period f</ -VI} 10 846.39 11,533.22 7,238.49 34,001.45 

(VIII) Other Comprehensive Income 
(I) Items that will not be reclassified to profit or loss 
- Remeasurements of the defined benefit plans (45.39) (43.56) 45.92 14.00 
(ii) Income tax relating to items that will not be reclassified to profit or loss 11.42 10.97 (11.56) (3.52' 

Total (A} 133.97 132.59 34.36 10.48 

(i) Items that will be reclassified to profit or loss 
·Financial Instruments measured at FVOCI 628.50 231.94 (1,537.87) (796.69) 
(U) Income tax relating to items that will be reclassified to profit or loss (158.40) (58,38) 387.05 200.51 

Total (8) 470.10 173.56 11 150.82 1596.18 

Other comprehensive income (A+ B) 436.13 140.97 11.116.46 1585.70 

(IX) Total Comprehensive Income for the period (VII+ VIII) 11.282.52 11 674.19 6 122.03 33 415.75 

(XJ Paid-up equity share capital (face value of Rs. 10 per share) 562.26 562.26 562.26 562.26 

(XI) Earnings per equity share• 
Basic & Diluted (Rs.) 192.91 205.12 128.74 604.73 

See accomnanvina note to the financial results 

•numbers are not annualized for quarter ended June 30, 2023, Marcil 31, 2023 and June 30, 2022. 

\~;~; 
Place: Mumbai 

'~:~~-,~; ~ 
Date : July 18, 2023 .~ i ;v 

'~{;;r:i\~l;;f' 



Notes: 

The financial results are prepared in accordance with the requirement of Regulation 52 of the SEBI ( Listing Obligations and Disclosure 
Requirements) Regulations 2015, recognition and measurement principles laid down in the Indian Accounting Standard 34" Interim Financial 
Reporting" as prescnbed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and other accounting principles 
generally accepted in India. 

2 The above results were reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings 
held on July 18, 2023.The results for the Quarter ended June 30, 2023 have been reviewed by the Statutory Auditors of the Company, 

3 Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of lndia(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended June 30, 2023 is attached as Annexure I. 

4 These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time. 

5 The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 is attached as Annexure II. 

6 The figures for the quarter ended March 31, 2023 are the balancing figure between the audited figures in respect of the fu!I financial year and the 
published year to date unaudited figures up to the end of third quarter ended December 31, 2022, prepared in accordance with the recognition and 
measurement principles laid down in accordance with Ind AS 34 "Interim Financial Reporting". 

Place : Mumbai 
Date: July 18, 2023 

~'-~'~'-

Managing Director and 
Chief Executive Officer 



Annexure I 
Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of lndia{Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2023 

Sr No. 

a) 
b) 

c) 

d) 

e) 

f) 
g) 
h) 
i) 
j) 

k) 

I) 
m) 
n) 

o) 
p) 

1) 
r) 

Particulars 

Debt Equity Ratio* 
Debt Service Coverage Ratio 

Interest Service Coverage Ratio 
Outstanding Reedemable Preference 

Shares(Quantity and value) 

Capital redemption reserve/ Debenture 

redemption reserve 

Net Worth 
Net Profit after Tax 

Earning per share 

Current Ratio 

long term debt to working capital ratio 

Bad Debt to account receivable ratio 

Current liability Ratio 

Total Debt to Total assets* 

Debtors Turnover 

Inventory Turnover 

Operating Margin(%)* 

Net profit Margin(%}* 

Sector Specific equivalent ratios such as 
(i) Stage Ill ratio* 

(ii) Provision coverage Ratio* 

(iii) LCR Ratio 
(iv) CRAR 

*Formula for Computation of Ratios are as follows .R 

(i) Debt Equity Ratio 

(ii) Total Debt to Total assets 

(iii) Operating Margin 

(iv) Net profit Margin 
(v) Stage Ill ratio 

(vi) Provision coverage Ratio 

Ratio 

3.12:1 
Not applicable 

Not applicable 

Nil 

Capital redemption reserve: Rs. 1,003.85 Lakhs 

Debenture redemption reserve is not required in 

respect of privately placed debentures in terms of 

rule 18(7)(b)(ii) of Companies(Share capital and 
debentures) Rules ,2014 

Rs. 290.945.01 Lakhs 
Rs. 10,846.39 Lakhs 
Basic and Diluted - Rs. 192.91 
1.09:1 
11.48:1 
0% 
49.85% 

74.99% 
Not Applicable 

Not Applicable 
43.02% 

35.54% 

1.21% 

54.01% 
86.34% 

25.09% 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)/(Equity Share Capital+Reserve and Surplus) 

(Debt Securites+Borrowing other than Debt Securities+Subordinate 
Liabilities)fTotal assets 
(Profit before tax+lmpairment on financial instruments)fTotal Income 

Profit after taxfTotal Income 

Gross Stage Ill assetsfTotal Gross advances and credit Substitutes 

Impairment loss allowance for Stage Ill/Gross Stage Ill assets 
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